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MOST RECENTLY, THE MARKETS ARE A CHALLENGE, 

NOW WE CAN SAY — LIFE CAN BE EVEN MORE CHALLENGING 

Today is the first for PricePerceptions, after 
multiple years of creating hopefully interesting 
rhetoric on Friday afternoon, it keeps our 
customers coming back.  
 
10 Days ago, I was diagnosed with COVID 19, I 
thought COVID was in our past so to speak, 
but I have received a COVID diagnosis... 
 
This has put us in a little bit of a panic, today’s 
version is an abbreviated version — but I think 
an important version in our weekly guidance to 
you, coming up on next weeks WASDE report.  
 
COVID has not won the battle here, but it is 
raging on. It will be about 10 more days before 
we return. We will be more prepared next 
week, we will lean on some of our friends to 
provide the best, and we have meany. We will 
put together a market letter for you that 
provides insights, information and ideas that 
have been the trademark of PricePerceptions.  
 
Thank you for your support — we will see you 

again next week. 

Price Perceptions is published twenty-four times per year and available by mail, email or fax. Technical Update supplements are available by email 
or fax the remaining weeks of the year. For more information, phone: (800) 231-0477 or (405) 604-8726, or write: CIS, Inc., 2401 Exchange Ave, Suite 
E, Oklahoma City, OK 73108. Send email to: info@cis-okc.com or visit our web site at www.cis-okc.com 
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Overview PriceCounts 

Last Week: Support at $4.70 held the decline for a brief moment. Expect a challenge of the 
March lows next, and maybe a lot more!?  
This Week: Now after breaking into new lows we should try to retrace some steps next week. Ex-
pect resistance at $4.65 in a market that looks to be rolling over. 

Last Week: Chicago Wheat has established downside PriceCounts.  
This Week: Downside PriceCounts suggest this market is ready to test the second count to the 
downside and maybe more. NO Change. 
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Overview PriceCounts 

Last Week: The $285—$290 support area for meal is still active. The volatile trade we expect in 
Soybean Oil should make for a choppy meal market. Unless Corn Values take a major dive, meal 
looks to have value.  
This Week: Today there is no change as we should see the $285 Support area Causing a 
bounce. 

Last Week: Rapeseed has been the big surprise in the AG markets, as canola oil demand for bio 
diesel drove prices higher. Today, Rapeseed futures closed into new highs ready to challenge a 
fourth PriceCount at 762.   
This Week: This week — no break, only a 762 PriceCount to aim For. 
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Overview PriceCounts 

Last Week: The Crude market has met four PriceCounts on the day chart. But, with the recent 
momentum in this market, the weekly chart could come into play, and has some consisten-
cy. Take note!!!  
This Week: We still expect crude to stay in a trading range for at least another week. Hope so. 

Last Week: Cheaper gasoline looks to be in our immediate future  — As long as this market can 
hold the April highs at $2.10.  
This Week: Surprise — a market that held strength this week.  Take note as trade above the April 
highs could chase shorts. 
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Overview PriceCounts 

Last Week: Cattle continues to refuse to sustain weakness. The PriceCount Index turned back to 
the bull side six days ago. “Don’t fight it!” That was our comment 7 days ago. Now, respect the 
3rd PriceCount. 
This Week: This week we have challenged the third upside PriceCount — time to exit length and 
go to calls if you still want to be long – as, if cattle go to $60 your call will get a major percentage 
of that move! 

Last Week: The PriceCount Index turned positive 16 days ago. You also do not yet have upside 
PriceCounts. That should mean buying a break is still the right approach. If we rally and extend 
in this market, 112 and 120 would be our upside targets.  
This Week: This week we could not extend. This market must show strength this week to create 
upside price Action. A big week ahead! 
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Overview PriceCounts 

Last Week: Gold looks to have found a top, just short of a major fourth PriceCount. Look for sig-
nificant selling on strength next week.   
This Week: Coming out of the June month and, the PriceCount changes. Tricky timing.  The 
Fourth Count Is In pay and a place to sell any length. 

Last Week: We have developed upside PriceCounts and also just turned the PriceCount Index 
positive. That creates a “Buy the Break” mode. Cotton is an extremely thin market that can sur-
prise everyone!  
This Week: We must extend with power to get this market moving.  We would not be short!! 
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Overview PriceCount Spreads 

Last Week: The July - Nov soybean spread continues to suggest the bull spreads are the only 
way to line up. Please take a look at the weekly chart too.  
This Week: At this timing this market must find friends. The index has turned South and any 
close below last week’s low is a place to say ‘Uncle’! 

Last Week: KC Wheat seems to be a victim of too much rain. Note the 4th downside PriceCount 
is near! Time to move to the sidelines on this trade on weakness!!  
This Week: There is no reason to pick a bottom in this market just yet. We need a story on world 
wheat, and a story on tariffs. Stay tuned. 
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Overview PriceCounts 

Last Week: Chicago soft wheat futures have been running for cover as compared to corn values 
for a long time. Time to exit and watch a while as Chicago wheat has challenged the support cir-
cle.  
This Week: This spread had an interesting trade – it was all about corn! Expect confusion to rein 
for the short term. 

Last Week: Old crop July corn looks to be breaking down. Expect selling on strength in this 
spread.  
This Week: The problem is—the market rally lasted about 20 minutes. Support at even money is 
a place to come away from the bear side. It can be a long, hot summer. 

PriceCount Spreads 
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Overview PriceCounts 

Last Week: No doubt as to who is the leader of the U.S. wheat market! A small first count often 
leads to three, and maybe four PriceCounts which could happen in this market.  
This Week: This can be a very slick slope this time of Year. Best to move away from any length 
on new highs next week. 

Last Week: Oil Share is stalling but still has an important PriceCount open?  
This Week: An inability to extend to the topside is a danger signal, be cautious here for a mo-
ment. 

PriceCount Spreads 
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“HYPOTHETICAL PERFORMANCE RESULTS HAVE MANY INHERENT LIMITATIONS, SOME OF WHICH ARE 
DESCRIBED BELOW. NO REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELYTO 
ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. IN FACT, THERE ARE FREQUENTLY SHARP 
DIFFERENCES BETWEEN HYPOTHETICAL PERFORMANCE RESULTS AND THE ACTUAL RESULTS 
SUBSEQUENTLY ACHIEVED BY ANY PARTICULAR TRADING PROGRAM. ONE OF THE LIMITATIONS OF 
HYPOTHETICAL PERFORMANCE RESULTS IS THAT THEY ARE GENERALLY PREPARED WITH THE BENEFIT OF 
HINDSIGHT. IN ADDITION, HYPOTHETICAL TRADING DOES NOT INVOLVE FINANCIAL RISK, AND NO 
HYPOTHETICAL TRADING RECORD CAN COMPLETELY ACCOUNT FOR THE IMPACT OF FINANCIAL RISK IN 
ACTUAL TRADING. FOR EXAMPLE, THE ABILITY TO WITHSTAND LOSSES OR TO ADHERE TO A PARTICULAR 
TRADING PROGRAM IN SPITE OF TRADING LOSSES ARE MATERIAL POINTS WHICH CAN ALSO ADVERSELY 
AFFECT ACTUAL TRADING RESULTS. THERE ARE NUMEROUS OTHER FACTORS RELATED TO THE MARKETS IN 
GENERAL OR TO THE IMPLEMENTATION OF ANY SPECIFIC TRADING PROGRAM WHICH CANNOT BE FULLY 
ACCOUNTED FOR IN THE PREPARATION OF HYPOTHETICAL PERFORMANCE RESULTS AND ALL OF WHICH CAN 
ADVERSELY AFFECT ACTUAL TRADING RESULTS.”  

AN INVESTMENT IN FUTURES CONTRACTS IS SPECULATIVE, INVOLVES A HIGH DEGREE OF RISK AND IS 
SUITABLE ONLY FOR PERSONS WHO CAN ASSUME THE RISK OF LOSS IN EXCESS OF THEIR MARGIN DEPOSITS. 
YOU SHOULD CAREFULLY CONSIDER WHETHER FUTURES TRADING IS APPROPRIATE FOR YOU IN LIGHT OF 
YOUR INVESTMENT EXPERIENCE, TRADING OBJECTIVES, FINANCIAL RESOURCES, AND OTHER RELEVANT 
CIRCUMSTANCES. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.  

COPYRIGHT WARNING: PURSUANT TO U.S. COPYRIGHT LAW, DAMAGES FOR LIABILITY OR INFRINGING A 
COPYRIGHT MAY AMOUNT TO $30,000 PER INFRINGEMENT AND, IN THE CASE OF WILLFUL INFRINGEMENT, THE 
AMOUNT MAY BE UP TO $150,000 PER INFRINGEMENT, IN ADDITION TO THE RECOVERY OF COSTS AND 
ATTORNEY’S FEES. COMMODITY INFORMATION SYSTEMS, INC.• 2401 EXCHANGE AVE, STE E • OKLAHOMA 
CITY, OK 73108 • (405) 604-8726  
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